A BUYER’S GUIDE

Are You Ready to Find Your Dream
Home?

No one understands more than we do that living in
paradise makes every day truly amazing and we
have developed our buying and selling experience
specifically for those chasing their dreams.
Let’s get started.

Step 1: Setting the Tone: Your Real Estate Agent
▢

Look for agents that know the local market you desire to live in.

▢

Are they compatible with your personality?

▢

Do they have good financing contacts?

▢

Are they willing to work within your budget and loan type?

▢

Communication is key, so be sure they are not just passing you off to their assistant, especially from
the start.

▢

If they say “pick out some houses and I’ll show them to you,” walk away. You want an agent willing
to take you to homes they know are available and in your price range.

▢

Scour Facebook, Google, Truly, Realtor.com, Zillow and any other sites that you know can provide
feedback on a potential agent.

▢

Do they dedicate their attention to you? This is very important throughout the home buying process.

Step 2: Setting Your Budget
▢

Assess your income

▢

Make a personal budget and include all potential monthly costs.

▢

Do you have the 20% down payment saved? This is not necessary but can save you PMI and zero
down is sometimes available.

▢

Gather all personal identification documents and make sure your drivers license or government issued
ID is not expired—you will need this.

▢

Print out the last 2 years of income tax returns and be sure to sign them.

▢

Gather the last 2 years of W2’s

▢

You’ll need 2 months of bank statements

▢

You’ll also need 2 months of check stubs

▢

If you are selling your home to buy another, you will need additional documents like insurance coverage
and a warranty deed.

▢

Interview several mortgage companies to see what your options are. Do not let them do a “hard pull” of
your credit.

▢

Ask your agent who they recommend? They will know your needs and desires at this point and should
be able to point you in the right direction.

▢

Do not finance anything before closing as this can ding your credit score.

▢

Also do not change jobs as this might interfere with financing.

Step 3: Location, location, location: Shopping for Your
New Home
By now, you will have a good idea of where you need to be with your budget and pre-approved loan,
but take these additional things into consideration:

▢

Where do you really want to live? Do you have a certain community in mind or a neighborhood?

▢

Do you like beach front property? Do you like an inland property with drivable beach access? Or do you
want bayside property with a boat slip in your front yard?

▢

Is a good school zone important to you?

▢

Is a retirement community important to you?

▢

Do you need to have a pool or is that a deal breaker?

▢

Do you like being active with golfing, tennis and swimming clubs in your immediate community?

▢

Do you want to live on a quiet street or a quiet neighborhood?

▢

Would you enjoy a neighborhood filled with school children and like-minded families?

▢

What are your deal breakers? What can you absolutely not live without?

▢

Big kitchen area, tile floors, and garages that hold more than one car are usually deal breakers—
consider what will make you happy to come home to each day and what will make you cringe.

▢

Most important in this fun hunt, what will be your budget? Can your real estate agent find a home with
all your needs and wants tstaying within your budget?

Step 4: Making the Deal
Once you make the hard decision of choosing the right home for you, there are a few things that will
need to be taken care of right away:

▢

Make an offer

▢

If the offer is accepted, you will order an appraisal, of which you will need to pay the appraisal fee
upfront.

▢

You will also need to write a check to be held as earnest money. This lets the seller know you are
serious about buying the home and if you back out of the offer, the seller holds the rights to retain your
earnest money.

Step 5: Insuring Your New Home
▢

You will need to interview several insurance companies just as you did before you found the right
mortgage brokers.

▢

Know your credit score before you begin shopping and ask for a free quote.

▢

Look for named storm deductibles in your policy and ask your agent what this means.

▢

You will need to know if the home you’re buying is fortified for storm damage—there are various levels
and your real estate agent will have this information for the homes you choose to get quotes for.

▢

Ask if there’s a flood policy included in your quote.

▢

Ask if there’s a rainwater or a storm-water clause in your policy quote.

▢

Inquire about the wind and hail coverage and be sure this is included in your policy.

▢

If your home is near a fire hydrant, has storm shutters or other provisions like smart security, ask to have
these deductions included in your quote.

▢

Is your new home wired for a security system or do you plan to install any “green” upgrades? If so,
mention these to your insurance agent for more possible deductions.

▢

Ask about bundling your cars for more savings.

Step 6: Closing Time: You Did It!
Well, just about. There are still just a few things to wrap up until you have access to your new home.

▢

Finalize your mortgage loan

▢

Finalize your new homeowner’s insurance policy

▢

Be sure you have all needed documents, like your insurance policy to your lender asap so they can
confirm a closing date.

▢

Prepare your wire transfer if you are doing a down payment on the home.

▢

Do the final walk through of your new home to ensure all repairs were made and up to your satisfaction
before signing your name on the dotted line.

▢

Get your moving truck lined up and hire movers, if needed.

▢

Keep all documents ready and on hand to take with you on closing day.

